Bond
Dealers of - T'he association of
America ! fixed income firms

Near Record Attendance for BDA National Fixed
Income Conference

The Bond Dealers of America just wrapped up its 5th annual Fixed
Income Conference at the Ritz Carlton Hotel in Chicago, IL on
October 10 and 11 and we want to thank you all for yet another
successful event.

The BDA's National Fixed Income Conference is the only event of
the year for fixed income leadership at securities dealers and banks
with a primary focus on the U.S. capital markets.

This year, the BDA welcomed over 170 conference attendees from
over 60 firms headquartered coast to coast and who were provided
an opportunity to have candid discussions with regulators and
address outstanding concerns with recently proposed and finalized
rules.

You can view the full conference agenda [here.]

Highlights of the conference included:

® Market regulation, compliance and enforcement cases featuring
FINRA, the MSRB and the SEC

e A CEO panel which provided insight into managing within a
highly regulated environment, navigating change and
anticipating future market movements

® A presentation by Tom Doe of Municipal Market Advisors


http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuMjGn97z0ZSny5iTCWxLlSIxYtIGy8qOrC39fZukIwBG9NSOknzepnu7ddhBOc84fw6Edy5KtFOxqU7PZXPYZkZLhtTaN9R0h5o9Abio7l4FY4iHzlK5kQEr3Rk-T3fuUXF-hE5KZDZVJ06sY7ZBfKefnqPw9c8uVdB6Xzk7lfNhSFrz8svYo-ww1W0CfSUYggi7ATlpkxyGG7GBhJxXXTU=&c=&ch=

highlighting opportunity and risk in the municipal marketplace,
which can be found [here]

e Will Rhode of the Tabb Group discussing insights into the
taxable fixed income market, with an emphasis on electronic
trading in the corporate bond market; Will's presentation is
[here]

® TMPG margining recommendations and FINRA's efforts to craft
a working rule for all market participants

e Corporate credit market panel featuring speakers from KeyBanc
Capital Markets, Southwest Securities and MarketAxess

® A municipal market track focusing on the perspectives of
issuers and buy side firms as well as an interactive discussion
on the potential for a best execution standard in the muni
market

® A presentation from Mark Hanson of Freddie Mac on mortgage
funding and Freddie's progress on a common platform,
alignment of standards, credit risk transfers, TBA developments
and more

® A presentation by James Spiotto of Chapman and Cutler
regarding muni bankruptcy, Detroit and the consequences of
chapter 9, which you can access [here]; You can also find a
White Paper on chapter 9 by Mr. Spiotto [here]

® A panel discussion surrounding Risk Management including
sharing ideas to help provide more clarity during turbulent
markets and a discussion about how firms are planning for the

future

® Dealer breakout sessions where conference attendees were
able to share ideas among one another and explore areas of
growth for their firms

In addition to the annual conference, the BDA held it's largest ever
Legal and Compliance roundtable the night before the conference
which provided an opportunity for candid discussion and information
sharing among industry colleagues. You can view the roundtable
agenda [here.]


http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuMjGn97z0ZSnD-w2lMqzbgsfuNHKeALxska3-tDnxWO1MBl9zOZS7dHZUnYV3_rccdkR35fB3TQ2Q9UKgqlaR9ugDgOJZ1gwS9WYQkTtW7USJ_PEKYE66T_Jvrwvqs3ACFnvONAgk4D6NayR4FLrd-hSOZY6bCXdLWgVg5BrpZcJQnycE6wLMmzEdYb4wfIf02UB-40cWh8O1azW-Hd75iP0cDSyMmCeCApRaAT6pCFS-NsubSbFdWso467_lAoB2g==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuMjGn97z0ZSnjOTaoMrwMjQ3f2VBVX90eL-_r1_JARpIrjpN2Bp6fdqFtdhyP8Ud911lhGEz9BixM6SqNxYASv6RG27rNC4_Ko7HsJydfdvYoO7hPkR-gH52U18MNN3MRYzpkhggW5C3p6x5GCuRrUlITMc5pSqpsj-Y7_JHxVLCTc2xFWfjI7gjoIeAUz0lzmpS6bfUeXSORoXpqmhUDDg3HF-NUF8VbJfeG7ejr3K7qsDPlNWoGP7Ofauy--y6dr9U1mo-UjoO&c=&ch=
http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuMjGn97z0ZSnJNuwlJpijXu5yUOC9j2BIuHI4iZuKZ1Hx3a3zoqB0gPvKWAE-Bfrykgzfh8y_QGM5AY-0PcChSlZHY9HaUy__L86zHmbbd5HOuqQkv2sVQltaomCVelJW-ij7KkC-hCUK8Mjt-yVLDLaZZw5GDxqsqlDOIhRYiXGopA6am_xbqBqWVKUM4YCPzL_KPCzFd6Xh6DSqZdbT7Q=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuMjGn97z0ZSnfdsIIcQtyXeKGUCNcJbUZISWejCYYTG6UgnTOOWnlmDgLg_xt1HebAVBRGLV7cVc9ps3MyaEDw7sVuTGReTx2ALq5MeRf0yGbApH7dOtSPZ97V0NMUgmO66LFi4V3xLO195Rcv6bwfZYUxvOD-YiOHhHitKnC9Vf2YsfsXtpsx5CPjPL2HyUbszzzk1Z7PkfGjPQcrnrAvo=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuMjGn97z0ZSnfwvFAWscsLsiOG3SP-ksgLYUmwqLczoFDDWW7ko08JVMM0wGzY0-V2PDr-Sh-YPohPpdLQp4q1CyL8HjNvx23uY4H_c_9Ycm7SNiT_RyzIXUGp8IXwX84347SZmdqOCXkPskcm25nH1AXcU6sZr9-g98c_vZ3TU6LMw7KABATaqS2fvmKCYOfxi8phGcqrotJTtKuYdg-8Y-Q7MauMDwMj5H6bT9YEQPmoxoGDd4rDQgNK-8zCRL90KG-Lc2EOLU&c=&ch=

Roundtable discussion included:

® Robust dialogue about the recently released SEC Municipal
Advisor rule

® Discussion about what a best execution rule might look like in

the muni market and anticipated challenges with implementing

such arule

Recent examination trends

Compliance strategies at member firms

Differing business approaches - what works and what doesn't

Concerns with recently published IRS issue price regulations

and the BDA's approach for compiling a comment letter

*Please be on the lookout for a survey requesting feedback about
this year's conference so that we can incorporate any comments
into next year's event.

Thanks again to the many sponsors of this year's conference.
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Thank you again for your continued support and feel free to contact
the BDA with any questions.

Mike Nicholas at mnicholas@bdamerica.org
Susan Collet at scollet@bdamerica.org



mailto:mnicholas@bdamerica.org
mailto:scollet@bdamerica.org

Jessica Giroux at jgiroux@bdamerica.org

Jen Elmi at jelmi@bdamerica.org
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