
Recap: 2016 BDA Institutional
Fixed-Income Roundtable

On Thursday, August 4th, BDA held its annual Institutional
Fixed-Income Roundtable at the Trump Hotel in Chicago, IL.
There was record attendance at this year's roundtable with
over 55 representatives of BDA member firms in attendance.
An event recap is below. 

Part I: Fixed Income Market Structure and Technology
Discussion led by Matt Andresen, CEO of Headlands Global Markets
and Chris White, CEO of ViableMkts. 

BDA focused on technology and fixed-income market structure by
featuring a discussion between market structure and trading
experts, Matt Andresen, CEO of Headlands Global Markets and
Chris White, CEO of ViableMkts. 

The discussion focused on the following topics:

Current liquidity conditions in the taxable and municipal
markets
The threat to market quality posed by a possible SEC pre-
trade transparency rule 
The unique nature of the municipal market from an financial
analysis and trading standpoint
The importance of explaining to regulators how equity market
structure is not the model for bond market structure. 

Supplementary Material: BDA ViableMkts Technology
Documents 

Presentation: "  Optimizing Fixed Income Sales Technology"

http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCReh7Xx-BOqUmV9zJge2ERiqznBjR-wN3836PNqyQesrPRvaQQ5AtrShCHIar22LB6369ICYzaWCOptlW5KwRV5QrUsxZILszJbN5FVlJU1_Lr3q4Sr7ByDhKoqJhO9TB3wrW5VgXPtwEBPhmGMMI8i-LKNJ2eKOvU1AUxOYw0oooQrlHaiAbGPWSM_KRFf5vXcGOQEYwHSan&c=&ch=
http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCRdTAjnyXWbZmmx5Fv_LsyuUfqzv8AxF2GokLHsN0LBZj0EsxHVtw27A8nnMh5WOKP7gqHY2ID9AWSkXvxTYChQznVG3OfX2IS5jOUeAOklMmTSKFi4VOw-hdswUH7gn5HM1GLs6DtWuUqMJxtf0X2PrxvMqQ21bFQXDBsPkdzHJNgfuqD1KCJOY=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCRZWyUUTbQ1Dq_MSCf89Ca_MgJXH-ttRQx5vHLlbyk05EKhwlah8X5ezihdwkry8ZZOxiGxEU2T9Ue9McWrU4gyVPgWvxD6ngyaby3jt1lWZBLVYulVMs1Xd3UZTms4s65rHnOnWZCve76gwsJYqmP725jXshfYBBFg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCRRa8Z3R6Uehmm7vun7Bf13Nh5pyUsylCfO6moQaYz3aeZ1Q6RG-bFwu9obybSEQAQl7kLsP0z-WoZaeDazD_noRJdZYVDRwW4uWGTz_nKZfetsJB7hoQjLZOLcbchNTq2w==&c=&ch=


Presentation: " Optimizing Fixed Income Trading Technology"

Part II: Dealer Roundtable:

The event continued with a dealer-to-dealer roundtable discussion
that focused on technology and institutional regulatory challenges. 

The discussion focused on the following topics:

How dealers can use data to assess buy-side client value 
Discussion led by ViableMkts

The challenges with choosing and adopting new technology
solutions

Discussion led by Raymond James and Piper Jaffray
Restructuring trading desk staff to ensure compliance with
FINRA's debt research rule 

Discussion led by Robert W. Baird, Wells Fargo Securities,
and Vining Sparks

MSRB G-42 challenges related to transactions with issuer
customers

Discussion led by Hilltop Securities
The prospect of an SEC pre-trade transparency rule

Discussion led by TMC Bonds

Part III: A New Municipal Market Index
Discussion led by Ron Valinoti of Municipal Bond Information Services

Municipal Bond Information Services (MBIS) presented on the new
municipal market index they are launching with the Associated
Press (AP). The index, which is a tax-free, investment grade
municipal bond index, was created with the technical assistance of
BDA members. 

The event concluded with a cocktail and networking reception on
the Terrace of the Trump Hotel overlooking the Chicago River. 

Featured Speaker Bios: 

Matthew Andresen, CEO - Headlands Global Markets,
Bio
Chris White, CEO - ViableMkts, Bio
Ron Valinoti,  - Municipal Bond Information Services
(MBIS), Bio

http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCReSREwb7u2IKaOuxaAg4F9IPSTumLNmc7RD_uiXOxztZl4vbWsHvskXjKdC7wrgX7Ah0LoxBXvX1rQDlO_G7itjaxHG4mpmcxfDmU8cAepoKicTMQgAc1UgJBjWauQMQxcjOxaqtIPYq0lVqWrvgkGxlbBuXH3B1VZU9P8Q3NlpxfYg9Yfx1hebsLziYgg6pnsUSdrdY4Xap&c=&ch=
http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCReh7Xx-BOqUmj0V1xNfeysy-ySdLIhbkdd_Hhjx32gf2o5kjbCGmiFwVLJ_oE_kT1nfwlCjS-Yvd4MctiQTdhs-iO9XBKA5a3F701kVay9_6YMmZEwF5GjkE_57i1uhdrMjZiKj4_pZeiZYQlwwqIMTzeEy92T68o8l2GbetbnxwUjrAxLYK1t9p_Urm64YwPC95auZkgEnY&c=&ch=
http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCRUCXb5kQslxjUBw5byBc5_NRBtjK5dgvXAcglj8YwU_EwwZS8O08mHyMJS3etEVMON9YEdEH4eqRRLcWLVs1VL5iCTzuzzZt_-f2wKe68Lbx0MGzdApE4AF8VC9NsKz8hzysms4HB2K2ZBIg4TqZ5l98IkYE1sEBzJ4pZrt3Iv-_mzf-HTzvspQbu_YQI8vAeQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCRasr2DuCdwUIuzRwWTmjtgFp45v4oy_yw1Ne_YCA3oTcqPK89_2e2N45VzhqJs3GsiTFXJy_DOh1EtIM3XBwAIxCQcfJiLdFIbJchN7CU7CqCt_DZ3-U6Y2740uKKrPjJg==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001iz12ByD9SQzM9LKS0iUnOK0B4BV1_k4Cg12Et7IwytOAt1dBl4ZCRXlTCyiUhqns9t9-2EK4i7QpR0LVZfIxdnnLvLpwDmobUEBmlrh9AntTKa8Ev0oixMdpgRjTJW3tvsJV8o4HpBKYvPnUiuJ3QhmFTEMUPfaW-IaGXVKXxCPy05Yitd3Z3g01KQ4vmy4TmLn81R-3_BBvVs07j8CBW8QXus0i_XCX&c=&ch=


Thank you to our Sponsors:


