
Recap of Municipal Market Seminar in 
St. Louis May 14

On May 14, BDA held a Municipal Market Seminar on Regulation, Compliance and
Enforcement in St. Louis, and heard the latest regarding initiatives from the MSRB,
SEC, FINRA and the IRS.  More than 100 attendees from nearly 50 firms
nationwide were able to participate.  A full account of the commentary received at
the meeting is available [here], and slides presented by the MSRB are available
[here].
 
Featured speakers and topics included:
 
Larry Sandor and Mike Post, MSRB

Status of G-42 fiduciary duty rule for MAs
Status of best execution proposal
Updates on G-3 exam and G-44 supervisory procedure rules for MAs 

Cynthia Friedlander, FINRA

Reactions to interest-rate sensitivity letters
Fair pricing and best execution enforcement
Gifts and gratuities enforcement
Municipal advisor rule enforcement

Peter Chang, SEC

Enforcement initiatives regarding G-20
Update regarding the SEC's municipalities continuing disclosure cooperation
initiative

Bob Griffo, IRS

Post issuance review of tax-exempt bonds
Issue price

We hope this information is helpful.  For any questions or comments, please feel
free to reach out to us. 

http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuCJ_ajPMq62TftMo5w6hl3oBSyjdhrmBflCG1W4zE5T8gn73mMkE2e61PAMK4YmyOTXjvNc1lUdh8BNrU8og5f2ShCXBWiZ5GZLj5zMG9eBU0c2cpTpSlhQMV0GRD-v9PMk7msV8HVaiZ-Rf2GqT1ZXg6F0-kGujJFyLr8YO_ze3HVuSGaPAt6GMTz5xuWlesOkOktvzyCNrO5OXbCKHwe0=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001y1ltD-1ldJDzDiVwNHG-Es5HooYJqU2RTJRjSvwn_LiyjeQXwVNZuCJ_ajPMq62T6ft0R6JtHpH3I1kEiHxwZT3fKP8q36O9SQDLoCnLr29jpOH49gaG-gG8Kz84ec-pA3JtL9a4DOLajVnE7z120E5hadIj_T3iWkWmQvOSKstGffbB5SfP4FBY907lqAALq4Uglvm0VSz7D9yiyf2RJcd_ojnYsIFA5l6Onv5xOTW60NXqKEiJK_LLFJT9U07vIKSMWTBeFmk=&c=&ch=


 
Susan Collet at scollet@bdamerica.org 
Jessica Giroux at jgiroux@bdamerica.org 
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